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“Opposing the ‘public :169 'mya (83 7w7 ,2¥%) Levine & Forrence :2wn% X7 176
interest’ theory is the ‘capture’, or ‘special interest theory’ (also known as the
‘economic’, or ‘government services theory’) of regulatory behavior, which describes
actors in the regulatory process as having narrow, self-interested goals — principally job
retention or the pursuit of reelection, self-gratification from the exercise of power, or
David Martimort, “The Life :IX9 13 .perhaps post office holding personal wealth.”
Cycle of Regulatory Agencies: Dynamic Capture and Transaction Costs”, 66 Rev. of
“Indeed, regulatory agencies evolve over time. Casual :Econ. Studies (1999) 929
observations suggest that agencies start to behave in the public interest and then
become increasingly inefficient, bureaucratized and more eager to please private
.interests”

Dorit Rubinstein Reiss, “The Benefits of Capture”, 47 :7wn% X1 11 7w a2 n2nn% 177
Wake Forest L. Rev. (2012) 569
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